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D Action by Consent !&Action D Information 

The Toll Property consists of approximately 4,800 acres in Boulder and Gilpin Counties that has been owned by 
the Toll family for 120 years. The property has been highly coveted for its size, its wildlife habitat and its 
strategic location immediately adjacent to the Arapahoe-Roosevelt National Forest and the James Peak 
Wilderness Area. The U.S. Forest Service ranked the property as a first priority in 2013 for its Forest Legacy 
Program. More than 4,000 acres of the Toll Property were recently preserved through the efforts of the 
Conservation Fund, with funding from Great Outdoors Colorado, Boulder County and the National Forest 
Foundation. The Conservation Fund has offered the remaining 539 acres, located in Gilpin County to Denver 
Water, based on Denver Water's interest in watershed protection. This portion of the property is located in the 
South Boulder Creek Basin, which is the watershed for Gross and Ralston Reservoirs. 

The purchase price of the property is $850,000.00. The proposed Purchase and Sale Agreement obligates 
Denver Water to deliver earnest money of $50,000.00 within 7 business days and to take title on February 
27, 2015. The earnest money is fully refundable until appraisal and inspection contingencies are fulfilled. The 
earnest money will be paid from 2014 budgeted funds, but the remainder of the purchase price will need to be 
paid from the 2015 Budget. The offer of this property occurred only recently, after the 2015 Budget was closed. 
Therefore, this Board Item requests the Board to add $800,000.00 to the 2015 Budget when it is submitted for 
approval on December 17, 2014. 

Recommendation 
It is recommended that the Board approve Contract 15779A in the amount of $850,000.00 for the purchase of 
539 acres of the Toll Property in Gilpin County and add $800,000.00 to MPC 1AK0021 in the 2015 Budget to 
complete this purchase. 

Patti Welli, 
General C unsel 

December 2, 2014 
Revised by CEO's Office 8/19/2011 

Respectfully submitted, 

Controller 




