
DENVER BOARD OF WATER COMMISSIONERS 

Meeting Date: December 10, 2014 Board Item: II-A-9 

Selection of Investment Consultant for Defined Contribution Plans 
Contract# 15732A 

o Action by Consent ll!l Action o Information 

In October 2014, Denver Water solicited proposals from investment consulting firms to provide 
advisory services to the Defined Contribution Plans (DC Plans). Eleven proposals were received, 
analyzed and evaluated by members of the Retirement Program Committee ("RPC"). Following the 
initial screening, four firms were invited to make presentations. Of the four finalists, two were 
Colorado-based firms. 

Based on the proposals and interviews, the incumbent advisor Cook Street Consulting, Inc. ("Cook 
Street"), an independent investment advisory and fiduciary consulting firm headquartered in 
Greenwood Village, CO, was selected. The distinguishing features that led to the selection of Cook 
Street Consulting were their emphasis on their responsibility as a co-fiduciary, project team 
cohesiveness, consultant/analyst accessibility, investment expertise/team credentials and competitive 
fee proposal. Cook Street is a Small Business Entity founded in 1981 and owned by four consultants 
and the firm's CFO, two of whom are women. Cook Street has provided investment consulting 
services to the Board and the RPC since March of 2006. The RPC has been very pleased with the 
quality and timeliness of the services and the depth of advice provided by Cook Street. The current 
contract with Cook Street is set to expire on December 31 , 2014. 

The fees to be charged by Cook Street for a three year contract are $50,000 per year, or $12,500 per 
quarter. $52,000 has been budgeted for DC Plans investment consulting services in 2015. 

Recommendation: 

It is recommended that the Board approve a three year contract with Cook Street Consulting for 
investment advisory services for the defined contribution plans included in Denver Water's Retirement 
Program at the retainer of$12,500 per quarter. 

Approvals: 
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