DENVER BOARD OF WATER COMMISSIONERS

Meeting Date: June, 13, 2012 Board Ttem: V-E-1
Renewal of Insurance Policiés -
Contract = 13390A
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The Board has contracted with Arthur J. Gallagher Risk Managerhér_lt Services (Gallagher) to provide
insurance -broker services and purchase insurance on the Board’s behalf. Gallagher recommends
rebidding insurance every three to five years, depending on market conditions.

The Board’s property & boiler, excess liability, fiduciary and crime insurance policies were bid in
2010 and the current policies expire June 1, 2012. Gallagher has rebid the excess liability insurance
and requested pricing for the property & boiler, crime and fidelity insurance for the period June 1,
2012 through June 1, 2012. Following are schedules of premiums:

X1, Insurance PropertyJ&v Boller | $500000000]  $512.888|  $530.608
Travelers Insurance Crime $2,000,000 $4,300 $4,300
Ace Insurance Fiduciary $10,000,000 $20,400 $20,404
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Chartis Insurance Excess Liability $5,000,000 $85,000 $89,250
Argonaut Insurance Excess Liability $10,000,000 No bid $65,187
Recommendation:

To maintain insurance coverage it was necessary to pay the premiums to bind the insurance by June 1,
2012. Tt is requested that the Board ratify the payment of $65,187 to Argonaut for excess liability
insurance and $564, 312 for crime, fiduciary and property and boiler insurance. These amounts were
budgeted for 2012.
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